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Candidates are required to give their answers in their own words

as far as practicable.

দ��ণ �া�� সংখ�া�িল প�ণ�মান িনেদ� শক ।

পরী�াথ�েদর যথাস�ব িনেজর ভাষায় উ�র িদেত হেব ।

1. Answer any ten questions from the following:                                  2×10=20

নীেচর �যেকান দশ� �ে�র উ�র দাও:
(a)Mention two main objectives of Financial Management.
আিথ�ক ব�ব�াপনার দ�ু �ধান উে�েশ� উে�খ কর।

(b) What do you mean by Time Value of Money?
অেথ�র সময়মলূ� বলেত কী �বােঝা?

(c ) What is meant by Weighted Average Cost of Capital?
মলধূেনর ভারযু� গড় ব�য় বলেত কী �বাঝায়?

(d) What does Degree of Operating Leverage indicate?
কায�িনব�াহী িলভােরেজর মা�া কী িনেদ�শ কের?

(e) Mention any two sources of long-term finance.
দীঘ�েময়াদী অথ�সং�ােনর দ�ু উৎস উে�খ কর।

(f) What is meant by Optimum Capital Structure?
সেব�া�ম মলূধন কাঠােমা বলেত কী �বাঝায়?

(g) What is Capital Rationing?
মলূধন সংভরণ(rationing) কী?

(h) What do you mean by Mutually Exclusive Project?
পার�িরক একেচ�য়া �ক� বলেত কী �বােঝা?

(i) What do you mean by the Pay-Back Period of an investment
project?

এক� িবিনেয়াগ �কে�র �ফরতকাল বলেত কী �বােঝা?
(j) Mention any two sources of Permanent Working Capital of a company.



এক� �কা�ািনর �ায়ী কায�করী মলূধেনর �য �কােনা দ�ু উৎস উে�খ কর।
(k) What is Temporary Working Capital?

সামিয়ক কায�করী মলূধন কী?
(l) What do you mean by Working Capital Management?

কায�করী মলূধন ব�ব�াপনা বলেত কী �বােঝা?
(m) What does Dividend Payout Ratio imply?

লভ�াংশ ব�ন অনপুাত কী িনেদ�শ কের?
(n) Mention any two assumptions of Walter’s Dividend Model.

ওয়া�ােরর লভ�াংশ সং�া� মেডেলর দ�ু অনমুান উে�খ কর।
(o) What is Retained Earnings?

অবি�ত উপাজ� ন কী?
2. Answer any four questions from the following:                                                 5×4=20
নীেচর �যেকান চার� �ে�র উ�র দাও:
(a) Discuss the scope of Financial Management according to the modern

approach.
আধুিনক প�িত অনসুাের আিথ�ক ব�ব�াপনার পিরিধ আেলাচনা কর।
(b) What is meant by Financial Leverage? How does it magnify the earnings available
to equity shareholders?
আিথ�ক িলভােরজ বলেত কী �বাঝায়? এ� কীভােব ই�ই� �শয়ার-�হা�ারেদর উপাজ� ন বিধ�ত কের?

(c ) Sun Ltd. issues ₹5,00,000 10% redeemable debentures at a discount of 5%. The
floatation cost is ₹15,000. The debentures are redeemable after 5 years. Calculate
the before-tax cost of debt and after-tax cost of debt assuming a tax rate of 50%.

ইংেরিজ �� ��ব�।
(d) Explain briefly ‘Matching’ and ‘Conservative’ strategies for financing current assets.
চলিত স�েদর অথ�সং�ােনর জন� 'িমলকরণ' ও 'র�ণশীল' �কৗশল সংে�েপ ব�াখ�া কর।
(e) Moon Ltd. has distributed dividends at 20% per annum. The company's paid-up
capital is 35 lakh equity shares of ₹20 each. The expected annual growth rate of
dividends is 4%. The company expects a 15% rate of return on its equity capital.
Calculate the value per equity share of Moon Ltd. under Gordon's Dividend Growth
Model. ইংেরিজ �� ��ব�।
(f) What is the Internal Rate of Return on investment? How is it used to determine
the acceptability of a project?

এক� িবিনেয়ােগর অভ��রীণ �িতদােনর হার কী? কীভােব এ� এক� �কে�র �হণেযাগ�তা িনধ�ারণ
করেত ব�ব�ত হয়?
3. Answer any two questions from the following: 10×2=20
নীেচর �যেকান দ�ু �ে�র উ�র দাও:
(a) Jupiter Ltd. has an equity share capital of ₹5,00,000 of ₹100 each. The company
has decided to modernise its plant for increasing production. The modernisation
programme will cost ₹3,50,000. The company has four alternative financing plans in



hand as follows:
(i) all by the issue of equity shares.
(ii) ₹1,00,000 by the issue of equity shares and the remaining amount by the issue
of 12% debentures.
(iii) all by issuing a long-term loan at 12% p.a.
(iv) ₹1,00,000 by the issue of equity shares and balance by the issue of 10%
preference shares.
The expected EBIT of the company is ₹2,50,000 and the corporate tax rate is 40%.
Calculate Financial Leverage and EPS for each of the above four alternative financing
plans. Which plan would you recommend and why?
ইংেরিজ �� ��ব�।

(b) Discuss the various factors that influence the dividend decision of a firm. এক�
ফােম�রেম� লভ�াংশ ব�ন িস�া�েক �ভািবত কের এমন িবিভ� িবষয়�িল আেলাচনা কর।
(c ) Discuss the determinants of the working capital requirement of a firm. এক� ফােম�রেম�
কায�করী মলধূেনর �েয়াজনীয়তা িনধ�ারণকারী িবষয়�িল আেলাচনা কর।
(d) A company requires to purchase a machine for their new plant. There are two

types of machines in the market which can fulfil their need. Machine A costs
₹1,00,000, payable immediately. Machine B costs ₹1,20,000, half of which is payable
immediately and the rest amount payable after one year. The machines have no scrap
value at the end of their life. The expected after-tax cash inflows after providing
depreciation on a straight-line basis for the entire life of the machines are as follows:
Year(at the end)             Machine           Machine

A (₹)            B (₹)

1                                        20,000              –
2                                        60,000        60,000
3                                        40,000        60,000
4                                        30,000        80,000
5                                        20,000              –
If the cost of capital is 12%, which machine should be selected? Use NPV
technique. Present values of ₹1 at a 12% discount rate are as follows:
Year 0     1           2         3           4         5
PV    1    0.89    0.80     0.71    0.63     0.57
ইংেরিজ �� ��ব�।


